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M AraratBank

Unyu «Swpwpwlwu wluwpy» Jbpindnyegniu’p Yugddb b UNPURPUSPULY PRL-h Ynndhg U Ywpnn £ ogunwgnpdyb dhwyu npwbu punhwunp punyph
wmbnbYnipyniu: dbpohuu wpnhwlywu £ hpwwwpwydwu opdwuhg ontyuwih wppwgdny wwjdwuwynpywd nnowdhwn dwdlybivnnid: «Swpwpwywu
wyuwpy» Ybpndwywu hwoybingniejniup Ywaddby £ ubpluyndu hwuwubh hwupwhtt mbnGywwynipjuwu hhdwu Jpw, npu UNPUNUSPULY RRLC-p
hwdwnpnwd £ Juunwhtih: Uwluwju, UPUPUSRULY PRL-U sh Gpwfuwynpnid, np win wbintywwynipiniup hwunhuwund £ |hwpdtip b wpdwuwhwywwn, b,
hGwnlwpwp, wiu swyhwp £ puwpyh npytu funphnipn ud wnwowply' npuk $huwtuww gnpéwpp ppwwwgubine nypnud:

«Cwpwpwywu wluwny» JGpinwdnigjwu dbe ubpluwjwgywd gnpdhputinh puwnpnieiniup wwjdwuwynpdwsd £ antjuygh punhwupwywuu dninkgdwdp,
pwpdp onpowtwnnijwu dwyw| nt hwupwjht (wju pulwnd nutignn puybipnieiniuubph pwdubinndubph uwundwdp hwoybnnt dwdwuwwhwwnywdnid
duwynpwd dGd hGunwppppnipjwdp: <Gunbwpwp, punpdwsd ubpnpndwihu ypnnniyuutbpp Ywpnn Gu shwdwwywwmwujuwubp pnpnp ubpnpnnubpp
guulnipniuubpht b wwhwugubphu: LGpnpnuubp hpwlwuwgunn gwuugwd wud whwp £ wuhwwnmwwbu nuniduwuphph b jnipngh quwhwwnp hp
ubpnpnudwiht huwpwynpnigynwiuttipp, ubipnpndwiht wynpundbih Yuwnnigywdpp b npwughg pfunn nhulytpp pninp Ywd wnwudhu ybpgpwd wyunphyutipp
qény: Lwfupwu npuk ubpnpnudwihu npnond Yuwjwgubp Ywd gnpdwpp hpwywuwgubp, jnipwpwusinip ubpnpnn wbunp £ nwnduwupph wju
nbnGYwunynieiniup, npp wwpnwwynd £ nhuybiph, dhounpnuybéwpubph b huwpwynp wy| dwiuubiph Uywpwapnieiniup: 3nipwpwgnip ubipnpnn wbwp &
wnwudbwhwuwnty nwnpnieintu nupdup rhul/Bwdnun hwpwpbpwygnipyjuup bW hwdnqyh, np ubpnpnudp hwdwwwwwufuwund £ yGpohtuhu
ubpnpnudwjhtu bywwwyubphu:

Luwpwynp Ynpunh Yuwd Glwdnh gwiuuwgusd Ywufuwwnbund gnun uupwgpnipyniu £ U sybtiinp £ nhundh npwtiu htwpwynp wnwybjugnyu Ynpuwnh
Ywd swhnyph uwhdwuwthwynd: Lbpnpnwdubpp Gpuwjuwynpjwé Yud wwywhnjwugpus s&u UPUNUSPULYU PPL Ywd wy dpuwluwlywl
puybpnigjwt Ywd npul wnbnwlwu huptwlwnwywpdwu dwpduph fuwd wwywhnwgpwlwu gnpdwlwinipjwu Ynndhg, hbnbwpwp pwjuynd bGu
uGpnpnuiwghtu  nhuybpp hGw, UbGpwnyw] nne gnuiwph huwpwynp Ynpunmh nhuyp: Ubpnpnnubpu, ndpbp ubpnpnuiubp B Yuwwpnod
wpwnwndnyeny, whwp £ wnbnwy |hubu thnfuwndtph lnwwwunwubph nhuyh dwuhu, npp Yupnn £ hwugbgut) ubpnpywd gnidwnh Ynpuwnh:

UNPUNUSPULY PPL-U Gupwnpnud £, np hwéwhunpnp bwfupwu ubpnpndubp hpwlwuwgub)p, ghnwygnid b mbnuy £ gnpéwpph htn Juyyws
gwulugwé hwpluwjpu b ppwdwlwt ywpwwynpnigjniubph dwupt: UPUNUSPULY PRPL-U wwwwujuwtuwwmynyeynit sh Ypnd wju pninp
ninnwyh, wuninnuyh huwpwynp Juwuubph hwdwp, npnup wnwowgt| G «Cwpwerpwlwu wyuwpy» Jbpnwnejwu dby wnlw nbnbGlwwnynipjuu W
hGiwmunipniutbph dwutwyh Ywd wdpnnowlwu ogqunuwgnpddwu htinlwupny:



Cniljwubpp bwjunpn Jwpwpe’ wdthnth

UU U-h pninp hhduwlwu huntipuubpp wpdwuwgnbight UU UL-h wywpuwwnndubiph ontlywt Gppnpn 2wpwet wupundby
npwywu Glwdwnwpbpnieiniu wpdwuwagpnud | ujwgnn swpwpe
I USGGSYR Index 0.0792 ’
i
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» AraratBank hunbpuubp

Lwfunpn swpwpeyw pupugpnd S&P 500-p wbbg Lwfunpn 2wpwpeyw pupwgpnid Nasdagn wibbig
0.65 %-ny 0.91 %-ny

SPY SPOR 8P S00ETF MysE @ tockCharts com 00QQ Invesco AGA Trust Nasdaq 64 @ StockChartscom
Friday 27-Dec-2024 Friday 27-Dec-2024
open 59089 Ask Wkt Cap: 630.7B  PE A +0.65% open 51955 Ak Mkt Cap: 3203B PE A +).91%
High: 602.48 Bict Fuved Divicend: 6,72255 EPS; Chig +3.86 High: 531.24 Bict: Fved Dividend: 2,42025 ERS: Chig +.73
Low: 587.66 Last Fuel Yield 1.13% Last Eatnings: Last 595.01 Low: 516.13 Last Fuel Yield: 0.46% Last Earnings: Last 522.56
Prev Cloze: 591,15 Opticriable: yes SCTR (ETFY 84.8 Next Earnings: Volume: 196,702,208 Prev Cloze: 517,83 Optionable: yes SCTR (ETFY 80.8 Next Barnings: Walume: 99,046,608
= SPDR 540 500 ETF/Vanguard Total Stack Market ETF 0,92% =Invesco QQQ TrustfVanguard Total Stack Market ETF 2,17% 54
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W SPDR S4P 500 ETF (Weekly) 595.01 W Invesco QQQ Trust (Weekly) 522,36
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» AraratBank hunbpuubp

Lwfunpn 2wpweyw pupwgpntd Dow jones-p wbbg Lwfunpn 2wpwpeyw pupwgpnd Russell 2000-n wibbg
0.34 % -ny 0.18 %ny

DIA SPOR Dowr Janes Industrial Average ETF NYSE @ StockC hartscom IWN iShares Russell 2000 Yalue ETF NvSE @StockCharts com
Friday 27-Dec-2024 Friday 27-Dec-2024
Oper 42730 Ask Wikt Capy 3788  PE A +0.34% Operc 16393 Ask Wkt Cap: 121B PE A +0.18%
High: 43367 Biit Fudd Dividendt: 6.88554 EPS: Chiy +1.46 Higgh: 166.94 B Fuvd Divicend: 303373 EPS: Ch: +0.29
Lo 424.98 Last Fuved Yield: 1.60% Last Earnings: Laat 430.00 Low, 162.52 Last: Fuvd Yield: 1.85% Last Earmings: Last: 164.40
Prev Close: 428,54 Optioriakle: yes SCTR (ETF). 753 Next Barnings: Yolume: 8,320,639 Prev Cloge: 164,11 Optionable: yes SCTR (ETF): 411 Mext Earnings: Valume: 3,852,328
= SPDR Daw Jones Industrial Average ETF/Wanguard Total Stack Market ETF -7.63% 1% —iShares Russell 2000 Walue ETF/Wanguard Total Stock Market ETF -14,21% %
0% 0%
A% 2%
-2% A%
-3% =
40 A%
-5%
6% -10%
) 2%
L83 A%21%
9% -16%
W SPDR Dow Jones Industrial Average ETF [Weekly) 430,00 480 W iShares Russell 2000 Value ETF (Weekly) 164,40 152
—EMA20) 4248 . —EMA20) 167.27
=MA(50) 401 64 445 =MAS0) 15830 130
=MA(200) 243,80 =MALZ00] 14664 7z
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2.500%

<h ljh w q wU pwd-u bm n lju wJ hU hu rl-h_puu bnh ] L-&OZLS;(M) 73,750 -1.21% TS=1 '!’E-CME B=6,021.250 BS=13 A-s.?n:soo AS=30 9:5.091,000 Hi=6,095.250 l.‘lo-5,932.750 V1,411,363 t l=71.€;17,750 -330.250 -1.50% 'I'S.-i TE=CME §-21.677;.2M B8S=2 A-z';.snmo AS=1 0-2!.990,‘750 Hi=22,008.000 La=21.49:0.750m
nhuwdhlw uwfunpn gwpweyw pupwgpntd. ; A |

2.000%

ool
1.500%

* Luwfunpn 2upwiRyw pwpdp
wmwwnwunnwlwunientup sfuwuqupbg, np UWWL
pninp  hhduwlwu hunbiputubpp  wpdwuwagpbu
npwlwu Gywdwnwpbpnieginiu:

«  Uwlpnununbiuwlwu wnyjwiubph
hpwwwpwynwip hwdwhntus skp Shuwtuwywu
onlywyh uwwunwdubiph, pwuh nn
wpdwuwgpytght  uywuywodhg wybh pny; | ¢
wpryniupubin, uwwnnnuph  Junwhngeguu b Y-Sy
tpywpuwdwdytin ogunwgnpdiwl wupwuplbph ¥
wwwnybtipubiph ybpwpbpjw) nyjwubpnud:

«  WunwdGuwjuhy, wyu nwphtu ontyuih hwdwp
|wdwgnyu wmwphubphg delyu kp, pwuh np’

«  S&P500-p wékg 25.18%

« Nasdag-p wébg 31.38%

*  Dow Jones-p wébg 14.07%

« Russell 2000 wtbg 5.8%:

MM
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Pwnwhtn jnpUwlyh punbpup  Yuwpnly wuynd gpuwugbg
wmnuwlwu opbiphg htwnn, npwu tywuwnbg nippwe opp UGdwdwlu
wnbwnpwihu ywowpubph YGpwpbpjw hwodbunynieniup, npp h
uygpwut  wyulwynd Ep, np npwwu  Yypubp,  uvwlwju
wpbéwuwgptg wuynd, wpryniupnd  Microsoft-n U NVIDIA-u
niubigwu pny| gwpwpe, nph wpryntupnwd b MAG 7-p wpnwuwagnptg
pwgwuwlwu GYwdwwpbpnieniu:

% VRS AR s bl {— A o

. RS — S N —— T AN M. i

(46471

.............. CERTRETRIRTRETRS ST4)

.......... VSRR | SO NSRS SRR SRR ARSI SISO RO 0

oGS THT MegaCap Tech - Last Price 464.73

18 19 0 B U 25 % i
Dec 2024

Pwdubwnndubiph onilju| Swwnwunnulwunip)niu

MAG 7-h wju swpweyw wulynwdp swpunwgnybg hunbipuh wdpnng
wmwpjw  Ywuwpnnuywuh  Jpw, pwlh np  wu  wnwpbluwu
Yunpywédpny gpwugltig dnwin 68% GYwdwmwpbpnieiniu, huy MAG 7-h
npny pwnwnphsubp wnpoéwuwagnpbghu ontjuwjwlwu
Ywwhwwhqwughwih unp nGYynpnubp, hswhuhu Ep NVIDIA-U, npu
wju wnwph wébkg dnwin 176%:

W Roundhill Big Tach ETF {Weekly) 56,33
=EA) 52

= WA (5) 4418

=800 undef

dolume 10,380,115




Pwdubwnndubiph onilju| GLP & pwdutwnndubph juwmwpnnulwup

Reddit-h  (RDDT) IPO-u  Ywjwgwy 2024 pJwlwuph wnwohl 2024-h Jbpohu Gnwdujwynd Service Titan-n (TTAN) hwonnnipjwdp
Gnwdujwynud, puybpnieiniutu hp IPO-hg htivnn niubgwy 3.7 wuqudjw wywpwbg  hp  IPO-u:  Cuwn  JGpndwpwuubph  puybpnyejuu
wé: Cuwn hp ybipohu qtynygh puytipniejniup (3-2024 p.) wwywhnyb pwdubtimndubipp quwhwwnd thu dnun $71, uwwju puybpniejuu
gbipwqwug $huwtuwlwu gnigwuphoubpn wwpdw Yupwdpny, upw pwdubtinndubinp Gpypnpnwihtu ontlw dnunp gnpdbint opp gwwnybighu
gnun whnypp, hwunyep W dGYy pwdlbwmnduph pwdhu hwulnn gpbpt 40%-ny: Culbpnigjwu bpohu Shuwluwlwu hwoybnynipiniup
owhnypeU wab| Gu hwdwwwunwufuwuwpwn 504%, 67% U 223%-ny: tntl £ 2024 pwlwuh 2-pn Gnwdujwlyh hwdwp, npp unyuwbiu jwy
wnryntupubip £ gnyg wnyb), bwhunpn vnwpjw hwdGdwn:
RDDT Redttnc. hrse @ StockChartscom TTAN ServiceTian Inc. Nasdaq 63 @ftockCharts com
g;:zunm:;i;:m”::?a MdCap 3048 PE 52,64 ;ﬂdav 275305253/: Open: 10500 Ask MiCap: 9548 PE 5266 F”daAY 27330625‘3;
High: 182.20 Bic: Fued Divickendt NI EPS: -330 Chiy +2.83 High: 108.39 Bidk: Figrd Civickench NJA EPE -2.06 Chig +4.83
Low 166.37 Last: Fraed Yield N/A Last Earnings: 2024-10-29 Last 17354 Lo 99.01 Last Fud Yielt MR Last Eamings: Last 108.39
e L S e S — e P T T s — e —
W Reddit Inc, (Weekly) 173,54 W ServiceTitan Inc, (Weekly) 108,39 112
—EMA(20) 11761 17354 =EMA{20) undef 110
*W : &
Hlm J o
[ {0 m ;
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m TD | m " Il
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UUL-h wwpuwwnndubiph onlyut wpdwuwgpbg
lu Jty Jwdwnph owpwpe: Gplwpwdwdybn (10
U 30 wwph) ywpunwwnndubipp pninphg Jwwn
Juwwwpnnwlwup niubigwu, huy
Yuwpbwdwdybtinn wwpunwwnndubpp (2 wnwph)
npuunpbghtu wybh npwlwu wpnyniupubp:
Wu owpwpyw wulydwu hhduwlwu ywwnbwnp
eny| dwypninunbuwlwu nyjwiubnu thu, pw‘uh
np uwwnnnubiph Junwhniejniup,
Epywpwdwdybin ogunwgnpddwu wmnwbp‘ubph
wwwnybpubipp, unp nubiph Jwbdwnpp W
dtGdwdwu wnuinpwihtu wwowpubph dwupu
ndjwiubpp uywuywdhg wybih eny|

.....

----- M USGG2YR Index 0.0139

Normalized As Of 12/20/2024
Last Price

M USGGSYR Index 0.0792
I USGG7YR Index 0.0872
M USGG10YR Index 0.097

M USGG30YR Index 0.0926

hunbpuubp

+0.12

+0.04

r-0.02

wpryntupubip wwywhnybghu: L |
r'- " ﬂ‘
: A SRS OO NOROO SRR SORRPONR OO SORMUORS . SUORON (O SO . RO P A >0.00
" 00:00  08:00 " 00:00  08:00 " 00:00  08:00 " 00:00  08:00 " 00:00  08:00
23 Dec 2024 24 Dec 2024 25 Dec 2024 26 Dec 2024 27 Dec 2024



Pwdubunndubph onijw| 3-pn Gnwdujwyh hwyybnynipyniuubp

Ywpbwdwdlybn L Gplwpwdwdybn  wwpunwwnndubph dhol Gnwd uwjwd np, wdpnne 2wpwpeyw pupwgpnd thnfuwpdtiph dwlwpnwyh
npwlywu GYwdwmwpbipniejniup wéb| £ (uwyptinp)(2-30), pwuh np 2ntljw wyuywippp  udwqgnud  thu, dGéwdowfu  wnUuwnpwht  wwownubiph
wjdd wybh Jd&d nhuy b wluwind ny el Ywpbwdwdybun, wj wnyjwiubpp  pwpdpwgpbight  ninynuwnpnyph  hobkigdwu  dwlwpnwyp,
Gpywpwdwdybinn htinwulywpnid: husp ninnwyh wantgnipiniu sniubigwy nnjwnph wpdtiph ypw:
b-0.400
039

r-0.370

030

r-0.350

r-0.340
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Auynt hwdwp 2024 pJuywuh Jbpohtu wpwpep qpbpb Lwdph ghup Jbpohtu swpwpew pupwgpnd wbbkg dhusl 71
wuthnthnfu kp, pwuh np ubpnpnnubpp nwnund Gu wybih nniwph, npp Yuwwywsd £ Ubkipdwydnp Uplbpnd jwpqwdniejwu
qgny? Uwjuwgwhwlwu puwnpnyeiniuubphg hbGwnn uwywuynn hGppwlwu wéh hbw:

thnthnfuniejniuuphu b Fed-h 2025 pwywuh uwwunwdubph

hGunlwupny:

P7150

) b0
R

p 70 CN
04
b6
261458
b T000
b2%10
6930
................................... b 2600
6900
...... R
I GOLD SPOT §/07 - Last Price 261458 -
THohon /18085 264006 '
f L N - P + herage 261763
...... 1 Low on 12/18 15:00 2583.57 b 2580
“ '00:00'08‘:00"' 'oo:oo'os':oo"' '00:00'08':00"‘ ’oo:oo'os':oo“' 00 B | 00 B0 11 1 B 16 U 18 1 X B U % 7
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YUnhwwmnwnpdnyputiph ontywu JGpohu
owpwpryw pupwgpnd  wpdwlwgpbg ng
dhwlwuwl wpnyniupubip:

Bitcoin-p, XRP-p W hhduwywu
Uphwwnwpdnyputipp  Jtipght  swpweyw
pupwgpnd  ujwqbight, wybhu Bitcoin-h
ghup hobiy £ 100 hwqup UUL nnunphg
gwdn, dnw funpnp  Yphwywnnwndnypubipp,
huswhuhp Gu Solana-u, Ethereum-p L BNB-U,
npwywu wpryniupubip Gu gpwugh:

Bitcoin-h ghup howy $100,000-hg gwdn,
owpwpyw pupwgpnid BTC ETF-hg dh swnp
wpwwhnuptp Gnwt, vwlwju nippwp opp
BTC ETF-uGpp YpYyhu gnwn ubphnupbip
nudigwu:

Mupunwwnndubp | Fnjuph hunbpu b wlulwpnn mnynuwnpnyph hobgnid

B Grayscale Bitcoin Trust ETF - Fund Flow
iShares Bitcoin Trust ETF - Fund Flow

M Fidelity Wise Origin Bitcoin Fund - Fund Flow 254.3721

M Bitwise Bitcoin ETF - Fund Flow
M ARK 21Shares Bitcoin ETF - Fund Flow
M Franklin Bitcoin ETF - Fund Flow
M Invesco Galaxy Bitcoin Etf - Fund Flow

M Coinshares Valkyrie Bitcoin Fund - Fund Flow 0.00

M VanEck Bitcein ETF/US - Fund Flow

-24.2335
56.5065

-8.3245
186.9359
0.00
0.00

2.7023

W 4679589

1000

56.5065

(24,2335

>-500

¥ WisdomTree Bitcoin Fund - Fund Flow 0.00
M ProShares Bitcoin ETF - Fund Flow 0.00
‘ o BTC ETF Net Flow 467.9589 : .
N 2 25 2% 27 29 2 3 4 5 6 9 10 1 1 1B 1 17 18 19 20 23 24 6 2

Nov 2024

|
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dbjniybpuutip | nuyp | twyp

Bloomberg's Dollar Gauge Set for Best Year Since 2015
Patient Fed, Trump election supported greenback this year
M Annual change in Bloomberg Dollar Spot Index

Bloomberg-h  nnuph  hunbpup 2024
pYwywuhu waéb) t 7.4%-nd, npp wpryniupnid
wju  wmwphu  ybpohu 9 wwphubph
pupwgpnd nwnpdwy jwywagnyu:
SYjwjubpp KOBEISSI LETTERS-h:

2015 16 75 18 19 ‘20 21 ‘22 '23 2024

Source: Bloomberg
Note: 2024 data is through Dec. 26



The US Equity Market Faces Unprecedented Concentration At The Top

I~
35 m Share of S&P 500 Market Cap: 8 -
Largest Stocks (%) o p
S&P500-h nie funpnpwgnyl  pwdtbwndubpu 5, ” @
wjdd  Ywqdnud  Gu  punbpuh  punhwunip o~
anijwjwlwu Ywwhwwihqughwih 35.7%-p, npp . N ~ -
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VAL
MSCI Emerging Markets Total Return (*MSEMTR) Level / S&P 500 Total Return (*SPXTR) Level 0.216

EM Ratio: MSCI Emerging Markets to S&P 500

Outperforming (Total Returns, 1989 - 2024)
2unqwgnn  onijwubiph L UUL-h 789799 M 120
pwdubwnndubph hwpwpbpwygnyeniup hwub) k Outperformi
nGUnpnwihu ujwquwagnyuh,  gbpwquugbny us perionming

1999 pwlwuh dwpnhtu vwhdwuwd uwfunpn Outperforming ~(+777-2010)
ujwquignytp dwlwpnuwyp: (1995-48) )%

us

0.80
Outperforming
(2011-24)
0.40

-------------------------------------- 0.215 '
March 19949 Low: 0.216

Record Low

0.00
2000 2010 2020

1990

G CREATIVE PLANNING @CharlieBilello

Dec 23, 2024, 5:31 AMEST Powered by Y CHARTS



UUL-h munbuwlwu opwgnig

Wu swpwpw pupwgpnd 2 pulybGpnyeniuutp ywupwundnd Gu hpwwwpwlbp ppGug 2024 pwywuh Gppnpn Gnwdujwlyh
bhuwuuwlwu hwoytnynyeyniuutipp: UU L-nwd puytGpnyeyniuutiph dgd dwup wpnbu ubplwjwgpt) Gu 3-pn Gnwdujwyh Shuwtuwlwu
hwaoybunynipjniuutipp:

#1 / 2 Tota save as portfolio | create alert  Refresh: 3min | off
MNo. Ticker Company Sector Industry Country « Market Cap P/E Price Change Volume
1 RGP Resources Connection Inc Industrials Consulting Services Usa 283.17M 23.39 g.41 0.60% 294,027
2 LFCR Lifecore Biomedical Inc Healthcare Drug Manufacturers - Specialty & Generic usa 260.58M 122.15 7.28 -2.80% 191,255
Filters: earningsdate:nextdays5s export

1
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MONDAY, DEC. 30

345 am

10:00 am

TUESDAY, DEC. 31

2200 am

WEDMESDAY, JAN. 1

THURSDAY, JAN. 2

2:30am

10:00 am

FRIDAY, JAN. 3

10:00 am

Uju wpwpyw UUL nmunbuwlwu opwugnygp

Chiczgo Business Barometer (PMI)

Pending home sales

S&P Case-Shiller home price index (20 cities]

Mew Year's holidzy

Initial jobless claims

Construction spending

I15M manufacturing

Mov.

Mov.

Dec. 28

Mov.

422

07%

225,000

0.3%

48.1%

402

20%

465

215,000

04%

48.4%
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